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to be the peso that we worried about 
losing its value. Something has gone 
haywire. 

b 2030 

But as we devalue our dollar and we 
create a shortage of our gas and oil, 
it’s no surprise at all that the byprod-
ucts of those two products, which is 
gasoline and diesel, is going up. And it 
has gone up. And if we don’t do some-
thing about getting back into domestic 
production, it’s going to go up some 
more. 

And if the world perceives that the 
greatest consumer of energy on this 
Earth is going to have a huge demand 
when the supply goes down, and 
they’ve bought futures on that supply, 
they’re going to get rich. That’s not 
the oil companies we’re talking about; 
that’s the people who speculate and the 
people who cover their energy needs. 
And by the way, these same specu-
lators are buying futures on oil and gas 
from China, from Russia, from India, 
and from other people and from West-
ern Europe to compete for the world 
market. 

We have the golden opportunity to at 
least produce what we can produce. 
And I’m not in any way cutting down 
any other energy source. I’m saying all 
of the above is the solution. But drill-
ing anywhere that it is effective, and 
drilling now is the important thing. 

And those people who think that 
anywhere you stick an oil well down 
there’s oil just don’t understand oil. 
They think there’s natural gas under 
any ground; they just don’t understand 
natural gas. And by the way, when 
Blake was talking about these inde-
pendents that drill an oil well, the av-
erage cost of an oil well that is not 
that deep is about a million bucks. So 
when you go out and gamble $1 million 
and come up dry, and you have to drill 
another well and gamble another mil-
lion dollars, you know, these guys are 
the true entrepreneurs of this country, 
and they can lose their shirt and then 
get lucky and find an oil well and get 
their shirt back, but that’s the world 
they live in. 

That’s the world of exploration for 
energy. And we’re not ashamed of it. 
We’re proud of it. We’re proud that we 
still have people who are willing to 
take the risks that it takes to prosper 
in America. Our economy, our world of 
commerce in this country is built upon 
the risk takers. It’s those who invest 
their capital and their labor into try-
ing to produce a product and how they, 
between those two, they have some 
successes and they live through their 
failures. And, unfortunately, we’ve be-
come a world that thinks anybody that 
slips up on any form or fashion, we 
need to bail them out. I’ve got prob-
lems with that. 

Finally, another newspaper article. 
The Examiner says: oil imports spike 
as Obama oil ban decreases domestic 
production. This was April 29, 2011. 
This isn’t very far past. While oil pro-
duction in the gulf is down more than 

10 percent from April 2010, it estimates 
net crude oil imports are up by 5 per-
cent. More imported oil also means 
higher prices at the pumps. So direct 
result of the actions of the Obama ad-
ministration. 

We have the price of oil going up. So 
tomorrow morning, when you go out 
there and you fill up whatever you’re 
driving, whether it’s a SmartCar or a 
hybrid that runs on both electricity 
and gasoline, or whether you’re filling 
up your Suburban, you know, we’ve got 
fleets of Suburbans in this town. This 
is supposed to be the conservation cap-
ital of the world. Look around Wash-
ington, D.C. There’s a black Suburban 
on every corner. Sometimes a whole 
parade of black Suburbans goes by. Not 
picking on Suburbans. I’ve owned five 
of them. Good cars, but they burn a lot 
of gas. And you fill one up you’d better 
have a pretty good size pocket because 
you fill up an empty Suburban at $5 a 
gallon gasoline and you’re going to 
need a bank loan because that sucker 
will take $100-something to fill that 
thing up. 

And that’s the consequences of try-
ing to curtail one industry to enhance 
another. And that’s not the way Ameri-
cans are supposed to operate. Let’s 
take our going concern and keep it 
going, and let’s build up these alter-
native energies, and when they are 
competitive in the world market, turn 
them loose, stop subsidizing everybody 
and let them compete. And may God 
bless every one of them. That’s the way 
Americans are supposed to operate. 

Until we get back to operating that 
way, we’re going to find ourselves in 
this up-and-down world of shortages. 
And we’re going to find ourselves also 
in a final world of unemployment be-
cause since this recession, there’s only 
one place on Earth in the U.S. where 
jobs are increasing, and that’s right 
here where we’re standing. Federal em-
ployment is up 11.7 percent, and the 
private economy is down 6.1 percent. 
These are changes of employment since 
2007. 

So the only people creating jobs are 
Federal jobs. And I would argue that’s 
not the way it’s supposed to work. It’s 
all part of a policy which is mis-
directed. And I would say, because they 
don’t understand the nature of the in-
dustries they’re dealing with and they 
really don’t realize how many BTUs of 
energy it takes to run these lights in 
this building, but it’s a ton of them. 
And I could tell you, my daddy sold 
natural gas for 40 years of his life, and 
he sold it cheap. If he was alive today, 
he’d crawl out of his grave. If he knew 
about the price today, he’d crawl out of 
his grave and start selling natural gas. 
But that price has been driven up by 
the demand. 

We’ve got this resource. This re-
source, we can use it cleanly. We can 
protect our environment. We can live a 
good life, and we can live the American 
Dream. But you can’t do it by trying to 
kill one industry to enhance another. 
And I would argue that that is what 

we’ve been doing under the Obama ad-
ministration. And I have a fervent hope 
that they see the light and back off and 
let us go back into production of oil 
and gas and the other natural re-
sources of this great Nation so that we 
can maintain our status as the best 
country on Earth and the best country 
that cares about the average guy and 
tries to keep prices affordable to the 
average guy. 

The price gouging that they are ac-
cusing of is nothing more than a mis-
interpretation of the law of supply and 
demand. And that misinterpretation is 
hurting the little man in America. It’s 
time to change the policy, and let’s all 
hope and pray that this administration 
wakes up to many things, but this is 
one of them. And if they’ll wake up to 
an energy policy that makes sense, we 
will see the future bright. 

Mr. Speaker, I yield back the balance 
of my time. 

f 

LEAVE OF ABSENCE 

By unanimous consent, leave of ab-
sence was granted to: 

Mr. GRIFFIN of Arkansas (at the re-
quest of Mr. CANTOR) for May 2 on ac-
count of airline flight delays. 

f 

ADJOURNMENT 

Mr. CARTER. Mr. Speaker, I move 
that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 8 o’clock and 38 minutes 
p.m.), under its previous order, the 
House adjourned until tomorrow, 
Wednesday, May 4, 2011, at 10 a.m. for 
morning-hour debate. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 2 of rule XIV, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

1363. A letter from the Director, Regu-
latory Management Division, Environmental 
Protection Agency, transmitting the Agen-
cy’s final rule — Flubendiamide; Pesticide 
Tolerances [EPA-HQ-OPP-2007-0099; FRL- 
8863-8] received March 22, 2011, pursuant to 5 
U.S.C. 801(a)(1)(A); to the Committee on Ag-
riculture. 

1364. A letter from the Director, Regu-
latory Management Division, Environmental 
Protection Agency, transmitting the Agen-
cy’s final rule — Aspergillus flavus AF36; Ex-
emption from the Requirement of a Toler-
ance [EPA-HQ-OPP-2010-0101; FRL-8868-7] re-
ceived March 22, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Agri-
culture. 

1365. A letter from the Director, Regu-
latory Management Division, Environmental 
Protection Agency, transmitting the Agen-
cy’s final rule — Hexythiazox; Pesticide Tol-
erances [EPA-HQ-OPP-2009-0325; FRL-8868-6] 
received April 4, 2011, pursuant to 5 U.S.C. 
801(a)(1)(A); to the Committee on Agri-
culture. 

1366. A letter from the Director, Regu-
latory Management Division, Environmental 
Protection Agency, transmitting the Agen-
cy’s final rule — Ethiprole; Pesticide Toler-
ances [EPA-HQ-OPP-2009-0493; FRL-8863-1] 
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